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Abstract:

The current research aimed to identify the impact of transparency on the
performance of shares of companies listed in the EGX100 index, Therefore, the search
rate for assets (ROA) was used to perform the financial performance of companies, and
the search index for transparency in transparency standards was used to meet the needs of
users for information that leads to failure to provide it in the transparency of financial
performance. This is based on the panel data method, which combines both methods Cross
section data and time series data method,This is based on actual quantitative data for a
sample of 73 non-financial companies registered in the EGX100 index, representing 16
sectors during the period (2014-2022) with a total of 657 observations. Using the
Generalized Linear Models method and the Maximum Likelihood Estimation method,
The research also used variance as an additional analysis for the transparency variable,
which provided additional support for these results. The research concluded that the
transparency variable is not significant on the rate of return on assets (ROA). It was also
found that the average level of the transparency index in financial reports for all years The
study reached 50.1%, which is a low rate that indicates that the EGX100 index companies
represent companies with low transparency.

Keywords: Transparency, Transparency Indes, Financial Performance, Generalized
Linear Models.
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(3) A2 Jdu>

il Gl iy (el (St | priiciell (i@l Judaidl -1/1/7
3 ) e Jeang Clgidl o AN kel doasl) Qs shal Gl 18

Clgiad) s Adladd) jaial gl Jalail)

Std. Std. —Mini —Maxi )

Year N Mean F Sig
Deviation Error mum mum
2014 73 59.8078 9.22882 1.08015 39.67 73.00
2015 73 60.7482 9.56888 1.11995 40.00 75.33
2016 73 61.4197 9.48358 1.10997 39.33 75.00
2017 73 61.7948 9.59548 1.12307 40.67 76.67
2018 73 62.3607 9.87119 1.15534 39.33 77.00

1.444 175
2019 73 72.5386 80.40686 9.41091 40.00 745.00
2020 73 64.5025 9.84116 1.15182 42.67 80.67
2021 73 65.4151 9.46122 1.10735 43.33 81.67
2022 73 67.0088 9.42124 1.10267 44.00 82.67
Total 657 63.9551 28.35402 1.10620 39.33 745.00

Gaalall dlae) @ jaadll

tobh Lo el Jgand) e Jaadls

Jils cglaaall Uadlly ¢ glunad) Cilailly ¢ bl Jansll) aasll slas) (3) o) dsaal) Gy =
ST 0 ol lgiall il gall gaen of JaaSlg L abal) 558 S 28laN el (el Sy dad
Ligina PIA (149 ¢59.8078 Jawssio 2014 diud lacsgia Jilg ¢72.5386 Jawssio 2019 did lacsgia
dledl) juaid Wy clgindl Gy Adlaas) Ao ) Ligiee (g8 2258 Y 4il 2a3 ANOVA Ll
10.05 e ST a5 (0.175) sy Liginall Ciglas Cam
Cabail 5l aly Ly 9.22882 4l cua 2014 i S (gHls i) Jil o Liad Laadl LS
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J3 U8 Ll cavsiall Jga lill) i (530 angs g5 <2019 il oIS 285 80.40686 (o)luae

e el GSally leall gl (e ULl de gane it palidd) (53 e
Aladlt 448 s ¢39.33 curly Gua 2018 4w 2016 A colS AdlaEM Lad il o aas LS —
745.0 caly 2019 aaud culS

| | i (ROA Jgual| (ool i) Jiditd) doilind] sbciotuld (gui gl Skl -2/1/7
@5l juxid) Gan (ROA Jsea) e 2ilad) Jan) aolill yuiiall ieasl) bl shals Caalill ols
) bl e Jeasy (Culgiadl)

(4) a2 Jsa

Glsiadl s ROA Joual) o ailall Jara psiial Liuagl) Julail)

Std. Std. —Mini —Maxi
Jaléat) N Mean F Sig.
Deviation Error mum mum
2014 73 5.540 6.4791 7583 -27.5 21.0
2015 73 4.374 12.4936 1.4623 -80.0 23.1
2016 73 6.641 7.3227 .8571 -23.5 22.9
2017 73 8.200 10.1955 1.1933 -37.6 43.8
2018 73 8.502 10.3686 1.2136 -39.4 40.2
1.885 .060
2019 73 5.731 10.6074 1.2415 -54.6 35.9
2020 73 3.498 11.4971 1.3456 -43.4 32.4
2021 73 5.074 12.0083 1.4055 -62.7 29.5
2022 73 7.037 11.4927 1.3451 -32.6 36.3
Total 657 6.066 10.5132 4102 -80.0 43.8

Gaalall dlag) : jaadll
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3.498 Laussias 2020 e Lauesia Jily ¢8.502 Janssias 2018 dind Lavesia 5l oy s clginal
Ly lgicd) (pn Ailas) AN @3 dogina (398 2agi ¥ 4il 223 ANOVA Jlis) dugine DA (g
:0.05 o ST a5 (0.060) dasis dginall Ciels Cun (ROA Jsaal) o ilal) Jana juaidl
Cabail ST &l Wiy 6.4791 &l Gaa 2014 dad G (Hlae ol Q1 o Ll Jaadl LS
Ja 8 Lals cacgiall Jon liladl i (60 muag st <2021 did (IS s85 12.0083 g)las
s GKally ey el Tl e ikl de gane il (alid) 52 e

Lo Sl5 ¢80.00— cualy Gua 2015 2wl IS ROA Jsay) e xilall Jand dad Jal of aas LS
43.8 =il 2017 sl cul€ ROA Jgua¥) e dilal) Jandl

| 29 3 19 | Sk -2/7

o Gl dlae] 8 adieg Ciges Gaaldl Ol Gadl ASae o alaall ey Candl Cilaal e

: ol (il

g 1 2 5l -1/2/7

EGX100 di3alls dajiall CASHAN aguad ooy dadladd) (s dxilaan) A1V @) dggins ABe 2o

hall 5V # 3l aalS Log Lol Al Normal aall jlass¥) caaldl axsial (iajill 138 ladY

:(Goodness of fit) 43ysag Jalsll 7 dgaill digina Lad) -1

t ) Joaall 3 LS Y o) (gyina z35aill b d8yad Omnibus Test ladl caldl Al
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(5) P dss>

ABlAA) patial 7 igal dugina JLI3) Omnibus Test

OMNIBUS TEST?

LIKELIHOOD RATIO CHI-SQUARE DF SIG.

.329 1 .566

t b L alad) Jgaadl (e Jaadls
0.05 oo ST Lginall (i o) Ean (gyina e z3salll ¢

iz gl allaa padi-2

: 1 Jgal) b LS Ll Ausinall

(6) a2 Jsaa
Parameter Estimates
Std. Wild chi- _
Parameter B Exp(B) Df Sig. R-square
Error square
(Intercept) | 1.752 1022 5.764 293.619 1 .000 227
;\,,\él.\l.'ﬁ\ .001 .0012 1.001 475 1 491
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D) o 13 Gyl 1o lakar oy ald Wil asal) aadsll (g Lgi Gl IS 13y, asly Basg

-Baalg Basg Adladl) Jiiwal) uasall 2y LIS (0.001) sty i) yuatiall i ) eBaaly Basy Jiesall

:@ LaS jadal) GSJA:\S‘ -

Logp, =(1.752) +(0.001)x

(ROA Jsa! o silall Jare) aulil) jxiall dadgiall dadll @ g,

(a8lell) Jeall i : X

ANV @ld dgine ADle 209 gl Adladll i) puriall (pml) by dalall bl e el

&8 35Sl Luhall Clsie Pl (ROA Jsea) Lo dilall Jand) ol i) e jsiall 13gd 4dliaal

«(Al-Ahdal et al., 2020; Hassouna et al., 2017) (3 JS 4y dze i) Lo 122y duhyall Jae lSHA)

(Berbou & Sadqi, 2020; Standard & Poor’s, 2002; Azita et al., 2014; (e JS 4wy dxa Caalialg
.(2021 ‘szfi\) 4wy ¢ Chiu,2019; Adiloglul et al., 2018; Xin & Xiao, 2011)
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& LSy Adleall el dula A Ciels G ROA JsaY) Lo ailal Jare e dilaa) AN @l
Jara 585 %50.1 L deay Aol e Jal€T AW )l Zbldll dige (S5iue acesic of ) Jeasil
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Saal (2022-2014) 55 DA EGX100 disalls dayie Llle e 3554 (73) (e d35Ka dinal dia)l
Saalie 657

L) Sy (Sl el I )y 2olkall juid @bl e desane o candd) acic) a3,
Jsa¥) e il Joee DA (e die el 8 28 (bl uiall) Il el dually At bl
lgie Laaill 3 38 Adladl] Luailly Wb cdilodl ol yall Lo €Y1 gl 5o I U 45 ROA

2Lyl Aas 50 DA e

ailany) ) e LS e alaeVW s (Adledl) (bl g 3gas el Cinll Cada 3ada3 calls Ny

Generalized Linear dessdl &dadll z3lall Caglafy chaliyY) cdlabeay cdabuagll cililasy) :(fie
Gyall Glanyall Ayl e Y Maximum Likelihood Estimation LSY1 €Y dasylay <Models
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